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November 17, 2025
MONROE COUNTY

PROPOSED AMENDMENT FOR PASSENGER FACILITY CHARGE APPLICATION NO. 22-
20-C-00-EYW TO THE FAA TO IMPOSE AND USE A PFC AT KEY WEST INTERNATIONAL
AIRPORT

NOTICE OF OPPORTUNITY FOR PUBLIC COMMENT

Monroe County (County) has determined the need to submit to the Federal Aviation Administration (FAA)
a request to amend Passenger Facility Charge (PFC) application No. 22-20-C-00-EYW (PFC 22-20) at Key
West International Airport (EYW or the Airport). The County has issued this public notice as part of the
PFC application process as per Title 14 Code of Regulation (CFR) Part 158.24 Notice and Opportunity for
Public Comment.

Comment Period: The County will accept public comments on the proposed amendment to PFC 22-20 up
to thirty (30) days after the date of posting this public notice. As such, comments must be received on or
before Friday, December 19, 2025.

County Point of Contact: Comments may be mailed to Ms. Beth Leto, Deputy Director, Airport Finance
and Administration, Key West International Airport, 3491 South Roosevelt Blvd., Key West, FL 33040 or
e-mailed at Leto-Beth@MonroeCounty-FL.Gov.

The following information is provided in accordance with 14 CFR 158.24(a)(1)(iv):

Amendment Request for PFC No. 22-20-C-00-EYW

The County is requesting to reduce the total authorized PFC impose and use authority of PFC 22-20 by
$5,400,079 reducing the approved amount from $106,264,696 to $100,864,617. This reduction is primarily
due to lower actual bond capital and financing costs realized through the Series 2022 Airport Revenue Bond
(Series 2022) issuance, compared to the estimated bond capital and finance estimates approved in PFC 22-
20 for the EYW Concourse A — Construction project.

Amendment Project

EYW Concourse A — Construction project

This ongoing project funds for the construction of new Concourse A, and renovations to the Landside and
Airside Terminal buildings to address existing passenger processing facility deficiencies and improve the
passenger experience at EYW.



Amendment Justification. This amendment request decreases the approved PFC impose and use authority
by $5,400,079 from $106,216,513 to $100,816,434, a decrease of 5 percent. This decrease reflects revisions
to funding sources and project costs for the Terminal Development Program. The originally approved bond
capital and finance/interest estimates approved in PFC 22-20 were higher than the actual amounts secured
through the Series 2022 bond, resulting in a reduction to the PFC impose and use authority. Additionally,
the overall project cost has increased due to rising construction costs. While a portion of the cost increase
has been covered by federal and state grants, a $17.5 million shortfall remains, which the County proposes
to fund through additional PFC Pay-Go authority.

The proposed amendment to PFC 22-20 includes the following:

PFC Level: A four dollar and fifty cent ($4.50) charge on eligible passengers enplaned at EYW.
Charge Effective Date: August 1, 2024
Estimated Charge Expiration Date: November 1, 2049

Estimated Total PFC Revenue for PFC 22-20: The County is requesting to reduce the total
authorized PFC impose and use authority by $5,400,079 reducing the approved amount from
$106,264,696 to $100,864,617.

Proposed Funding Sources:

Pro
No.

PEC 22-20 Approved July 11, 2022 Proposed PFC Amendment for PFC 22-20; Amend. 1
PFC Bond Finance & Bond Finance & Increase/
Level Pay-Go Capital Interest Total PFC Pay-Go Capital Interest Total PFC (Decrease)

Project Title

20.01

EYW Concourse | ¢, 5 $0 | $45,540,506 | $60,676,007 | $106,216,513 $17,528,222 | $34,561,168 | $48,727,045 | $100,816,434 ($5,400,079)
A - Construction

20.02

PFC
Administrative $4.50 | $48,183 $0 $0 $48,183 $48,183 $0 $0 $48,183 $0
Cost

Total $48,183  $45540,506  $60,676,007  $106,264,696 $17,576,405  $34,561,168  $48,727,045  $100,864,617 ($5,400,079)




